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Housing relates to the Fed’s main jobs

Monetary Policy

Actions taken by the central bank to
influence interest rates in the economy

Objectives (mandate from
Congress)

1. Maximum employment
2. Price Stability (2% inflation target)
3. Moderate long-term interest rates




Homebuyer demographics in Lynchburg, VA MSA, 2023

Homebuyers were:
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High Some
School  College Bachelor's Graduate

Graduate Associate's Degree Profession
degree Degree

Age
32.9%
24.0%
9.2% BA% g% T.5%
Less 2534 35-44 4554 5564 65+

than 25

Migration Status

moved within

the same Moved within Maoved from a
county state different state
25.2% 35.1% 23.7%

“The total does not equal 100%, Moves from abroad ..

Gender
Female Male
54.9% 45.1%
Household Type
Married-couple family
household Living alone, Male

i -5”'% ' 9.5%

Male househalder, no wife..

h 0.0%

Fermale householder, no
husband present

ﬁ 10.7%

*The total does not equal 100%. Not living alone Male ..

Living alone, Female
’ 12.5%

Infographic taken from: National Association of Realtors, using PUMS 2023 1-Year ACS Data



https://www.nar.realtor/research-and-statistics/housing-statistics/home-buyers-by-metropolitan-statistical-area

Homebuyer demographics in Lynchburg, Virginia MSA, 2023

In 2023, homebuyers purchased:

& 931% []] 4.0%

0.0% Erﬂ 1.0%

single-family single-family apartment mobile
detached attached
Year of Built
$376,530
median property
Ua|ue 2023 0.0%
2010-2022 21.4%
2000-2009 15.0%
oeoreos I 552
40
83.4% 1960-1979 15.6%
of recent buyers
financed their home 1940-1959 7.0%
purchase
Before 1939 7.8%

Infographic taken from: National Association of Realtors, using PUMS 2023 1-Year ACS Data



https://www.nar.realtor/research-and-statistics/housing-statistics/home-buyers-by-metropolitan-statistical-area

Share of Median Income Needed to Own Median Priced Home
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Source: Federal Reserve Bank of Atlanta: Home Ownership Affordability Monitor (HOAM)



Median Home Sale Price vs. Median Household Income (MHI) vs.

Construction Costs, Lynchburg, Virginia MSA, 2015-2025
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Information taken from US Census Bureau, Constant Quality (Laspeyres) Price Index of New Single-Family Houses

Under Construction, American Community Survey 5-year estimates; Zillow Research
(Note: 2024 and 2025 Median Household Incomes are estimated)



New vs. Existing Home Sales and Market Heat Index,

Lynchburg, Virginia MSA, 2018-2025
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Information taken from Zillow Research



New Homeowner/Renter Income Needed vs. MHI,

Lynchburg, Virginia MSA Census Tracts (2023)

Zillow New Owner/Renter Income
Needed

Owner
MHI < $66,037

Renter
MHI < $52,811

FQ Q Median Household
Income insufficient

Median Household Income, 2023
> $119,300

- < $37,800

VITA, West Virginia GIS, Esri, HERE, Garmin, USGS, EPA, NPS VITA, West Virginia GIS, Esri, HERE, Garmin, USGS, EPA, NPS

Information taken from US Census Bureau, American Community Survey 5-year estimates (2023); Zillow Research



Renter and Owner Housing Cost Burden,

Lynchburg, Virginia MSA Census Tracts (2023)

Percent of Households that Spend

More Than 30% of Income on Housing OW n e r

[ ] Less than 10%
[ ]10-20%
] 20-40%
[ 40-60%
I 60-80%

Il Greater than 80%

Renter

VITA, West Virginia GIS, Esri, HERE, Garmin, USGS, EPA, NPS VITA, West Virginia GIS, Esri, HERE, Garmin, USGS, EPA, NPS

Information taken from US Census Bureau, American Community Survey 5-year estimates (2023)



Supply vs. Cost Burden for Rental Homes,

Lynchburg, Virginia MSA Census Tracts (2023)

Percent of Total Housing Percent Renter of
Units (including Vacant) Households that Spend

that are Renter-Occupied More Than 30% of
Income on Housing

:] Less than 15% ] Less than 10%
[ ] 1525% [ 10-20%
[ 25-40% [ 20-40%
B 40-60% I 40-60%
B Greater than 60% I 60-80%

Il Greater than 80%

VITA, West Virginia GIS, Esri, HERE, Garmin, USGS, EPA, NPS VITA, West Virginia GIS, Esri, HERE, Garmin, USGS, EPA, NPS

Information taken from US Census Bureau, American Community Survey 5-year estimates (2023)



New Housing Units Built,

Lynchburg, VA MSA Census Tracts and Virginia Counties (2023)

Housing units built 2020 Housing units built 2020
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Esri, HERE, Garmin, USGS, EPA, NPS Esri, HERE, Garmin, USGS, EPA, NPS

Information taken from US Census Bureau, American Community Survey 5-year estimates (2023)
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